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1. That the words "mortgagor" and "nortgagoq' herein, aml
the pronouns relating to them shall include all genders, the
_8ingular or plural, and persons or corporations.

2. That he willmy all taxes, ehahgtu end assessments on or
against the mortgaged premises tefore delinquenocy.

3. That he will neither permit nor commit waste, alteretions
or removal of improvements now or hereafter thereon without the
Mortgagee's written consent.

4. That he will insure the buildings now or hersafter on the
mortgaged premisss in the sum of not less than the ‘full insurable value,
and keep the same inaured from loss or damege by fire, war damage and
cther hazards, including wind storm and tornsdo, and aegainst such
other casualties as the YMortgagee may require, o2nd assign the policy
to the Myrtgegee, and to pay the premium for such insurance.

5. That upon default in the payment of any part of principal
or interest of the debt hereby seocured, or upon failure to fulrill
and perform any covenant or agrsement in this mortgage contained,
such default or faflurs shall opersate as an express anasignment of
the renta and profite from the mortgaged premises and shall entitle
the Mortgagee or the holder hereof to have & receiver appointed, in
open court or at chambers, upon ex parte application, to take
charge and possession of the premises and collect the rents and
profits and apply the net proceeds upon the mortgage debt or any
unpaid taxes, insurance or other assessment, cost or expsnse, without
11ab1lity to account for more than the rents and profits sotually
received, less all costs and expenses,

6. That, on failure of the Mortgagor to pay taxes, assessments,
etc., and insurance premiums, the Mortgagss shall have the right, but
shall not be required, to pay the same and recover the amounts pald
88 a part of this mortgage debt with interest from the date of payment
at soven per cent psr anmm,

7. That, upon any such defsmult, or failure the Mortgagee,
its Successors or Assigne, or the holder hereof, shall have the
option of declaring the entire debt secured hereby past due and
the conditions of this mortgege broken, and shall have the right
to immediately foreclose the same; but, a failure to declare
meturity for any one or more defaults or failures shall negt be
deemed & waliver of the right to invoke this acoeleration clause
for any subsequent default or failure.

PROVIDED, ALWAYS, NFVFRTHELESS, And 1t 18 the true intent

end meaning of the parties to these presents that if the Wortgagor
shall well and truly pay or cause to bs paid unto the Mortgegee or
holder hereof, 1ts certain attorney, successors or aseigns, the =ald
debt or sums of money aforesaid with interest therecn, if any shell
be due, according to the true intent and meaning of the sald obliga-
tion and conditien thereof, then this deed of bargain and sale shall
cease, determine and be utterly null and vold; otherwilase it shall re-
main in full feoree and virtue.

IN WITNESS WHFREOF Cecil's, Incorporated has caused these
presente to be executed by its duly authorized officers, and 1ite
seal to be affixed, and P, 8. Cesil, Jr. and 7. W. Cecil have
hergunto set their hands and seals in three (3) socunterparts this
/P "“day of Febdbrusry, 1959.




